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Last Target Upside Market — --------- Net Profit PE Net EPS P/B Yield ROE
Company Rec. Price Price Downside Cap 2025F 2026F 2025F 2026F Growth 2025F 2025F 2025F

(BY (89 %) (USsm)  (Btm)  (Btm) ) )  2025F (%)  (X) %) %)
BCPGTB*  BUY 6.05 8.00 322 548 1,384 1,703 131 106 (24.0) 0.6 53 44
BGRIMTB*  BUY 10.70 18.00 68.2 843 1,914 2,069 146 135 229 08 40 39
BPP TB* BUY 7.10 9.00 268 654 3871 4,001 56 54 1217 04 106 6.9
EGCOTB BUY 10750 11500 70 1,711 8,493 8,296 6.7 6.8 57.0 05 6.0 7.9
GPSCTB*  BUY 33.25 45.00 353 2,834 4416 5,674 212 165 8.7 08 30 37
GULF TB* BUY 4375 70.00 60.0 15518 67,792 24,109 9.1 257 209.6 1.9 2.9 257
RATCHTB  BUY 2525 40.00 58.4 1,660 8,294 8,595 6.6 6.4 354 0.6 6.5 78
Sector 23768 96,164 54,447 104 205 148.1 15 37 1838

* Coverage on our retail platform, Source: UOB Kay Hian
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ACTION NEW EV REGISTRATION IN THAILAND
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ASSUMPTION CHANGES Source: UOB Kay Hian
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THAI INSTITUTE OF DIRECTORS ASSOCIATION (I0D) CORPORATE GOVERNANCE REPORT RATING 2024 (as of 7 March 2025)
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SET ESG Ratings 2024 (as of 27 Feb 25)
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